9:40 AM Perham Lakeside Golf Club Inc

10117116 Balance Sheet
Accrual Basis As of September 30, 2016
Sep 30,16 Sep 30,15
ASSETS
Current Assets
Checking/Savings 14,164.33 16,377.24
Accounts Receivable
Accounts Receivable 5,600.00 12,050.97
Pledges Receivable 78,500.00 0.00
Total Accounts Receivable 84,100.00 12,050.97
Other Current Assets
AR - TAP 1,624.72 0.00
Inventory - Pro Shop 37,438.11 40,010.61
Inventory - TAP 22,408.48 0.00
Undeposited Funds 0.00 6,695.38
z Pro Accounts 10,647.87 24,077.03
Total Other Current Assets 72,119.18 70,783.02
Total Current Assets 170,383.51 99,211.23
Fixed Assets
Current Year Additions 148,932.79 105,324.96
New Bar 86,285.19 0.00
Property & Equipment 1,101,778.88 995,362.00
z Accumulated Depreciation -702,180.00 -624,953.00
Total Fixed Assets 634,816.86 475,733.96
TOTAL ASSETS 805,200.37 574,945.19
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable 8,585.63 18,354.15
Other Current Liabilities
Other 12,814.45 12,164.11
Payroll Liabilities 41,335.22 6,747.45
United Community - LOC 4.75% 193,853.04  59,000.00
Total Other Current Liabilities 248,102.71 77,911.56
Total Current Liabilities 256,688.34 96,265.71
Long Term Liabilities
Golf Cart Loan 63,591.13 82,018.08
Lifetime Memberships 16,500.00 16,500.00
Note Payable - VGM Financial 67,193.33 52,208.64
UCB Note 7831605 0.00 180,000.00
Total Long Term Liabilities 147,284.46 330,726.72
Total Liabilities 403,972.80 426,992.43
Equity
Additional Paid in Capital 6,045.00 6,045.00
Capital Stock 36,800.00 36,800.00
Capital Stock Subscribed 24,610.00 24,610.00
Retained Earnings 272,951.87 -82,829.66
Net Income 60,820.70 163,327.42
Total Equity 401,227.57 147,952.76
TOTAL LIABILITIES & EQUITY 805,200.37 574,945.19
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3:40 PM Perham Lakeside Golf Club Inc

1017116 Statement of Cash Flows
January through September 2016

OPERATING ACTIVITIES

Net Income

Adjustments to reconcile Net Income

to net cash provided by operations:
Accounts Receivable
Pledges Receivable
Inventory - Pro Shop
z Pro Accounts
AR - TAP
Inventory - TAP
Accounts Payable
Other:Accrued Sales Tax
Other:Gift Certificates Outstanding
Other:Gift Certificates Outstanding:League Gift Certificates
Other:Gift Certificates Outstanding:Regular Gift Certificates
Other:Gift Certificates Outstanding:Tournament Gift Certificates
Payroll Liabilities
United Communilty - LOC 4.75%
Other:Accrued Sales Tax:Accrued Food Sales Tax
Other:Accrued Sales Tax:Accrued Liquor Tax
Other:Gift Certificates Outstanding:TAP Gift Card Outstanding

Net cash provided by Operating Activities

INVESTING ACTIVITIES
Current Year Additions
Property & Equipment
New Bar
Net cash provided by Investing Activities

FINANCING ACTIVITIES
Note Payable - VGM Financial
Golf Cart Loan

Net cash provided by Financing Activities
Net cash Increase for period
Cash at beginning of period

Cash at end of period

Jan - Sep 16

60,820.70

3,017.84
10,500.00
-21,623.75
4,009.91
-1,624.72
12,831.13
3,261.92
2,950.99
-24.96
2,711.33
-1,890.99
5,138.14
39,154.73
79,953.04
2,474.39
1,916.22

-4,019.43

173,894.23

-148,932.79
-10,927.92

-86,285.19

-246,145.90

18,247.73

-15,108.51
3,139.22

-69,112.45

83,276.78
14,164.33
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