Statement of Financial Position

Perham Area Community Center

As of February 28, 2026

DISTRIBUTION ACCOUNT TOTAL
Assets
Current Assets
Bank Accounts
Bremer Money Market #481 498,479.35
Magnifi Membership Share {Savings) 5.00
Magnifi Money Market 556,442.71
Till Cash 200.00
UCB - CDARS CD - Matures 3.5.26 275,536.38
UCB - CDARS CD - Matures 9.3.26 275,536.38
UCB - Money Market #459 197,061.34
UCB - Operating Checking #168 3,170.88
UCB - Summer Rec Checking #522 705.31
UGB - Sweep ICS 52,285.19

Total for Bank Accounts

Accounts Receivable

A/R Donations

A/R Facility Rent

A/R Miscellaneous

AR 33 & SF

Total for Accounts Receivable

Other Current Assets
Inventory Asset
Prepaid Expenses
Prepaid Insurance
Total for Other Current Assets

Total for Current Assets

Fixed Assets
Accumulated Depreciation
Equipment
Inflatable Bouncehouse
Miniature Golf Set

Total for Fixed Assets

Total for Assets

$1,859,422.54

4,000.00
15,810.83
12,002.19
16,964.60

$48,777.62

4,287.30
13,127.67
1,466.95
$18,881.92
$1,927,082.08

-731,791.90
888,103.49
3,187.70
1,552.29
$161,051.58
$2,088,133.66

Accrual Basis Friday, March 20, 2026 07:08 PM GMTZ
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Statement of Financial Position

Perham Area Community Center
As of February 28, 2026

DISTRIBUTION ACCOUNT TOTAL

Liabilities and Equity
Liabilities

Current Liabilities
Accounts Payable

Accounts Payable {A/P) 21,409.22
Total for Accounts Payable $21,40§.f2
Credit Cards

Credit Card - Exec Director 2,702.82
Total for Credit Cards $2,7028§
Other Current Liabilities

Accrued Sales Tax 8,136.75

Bike Rodeo Fundraiser 300.00

Deferred Revenue $19,389.81

Deferred Revenue - Advertising 8,300.00
Deferred Revenue - Hospital Therapy Pool 32,500.00
Deferred Revenue - Membership/Programming 110,289.76
Deferred Revenue - School Lease 46,780.46
Deferred Revenue - Summer Rec 3,985.70

Total for Deferred Revenue $22;I",'2"f15.'?§

Deferred Wages - Blume 10,300.00

Fit-up Fund 858,210.69

Fundraiser Liability 508.12

Gift Certificate Liability 1,149.88

Grant Expenses to be Reimbursed -46.81

Kids Summer Camp Grant Liability 1,780.23

Memorial Designated Fund 5,750.00

Payable to 1SD549 (Apparel) 512.55

Payroll Liabilities

Accrued Wages 21,039.41

Total for Payroll Liabilities ' $21,039.41

Pickleball Designated Fund 40.03

Scholarship Fund 114,613.41

Senior Fund - Arvig 505.62

Summer Rec Desginated Funds - Jerseys/Equipment for future use 13,485.12

Total for Other Current Liabilities
Total for Current Liabilities '

Long-term Liabilities

Capital Improvement Designated Fund

Total for Long;term Liabilities
Total for Liabilities

Accrual Basis Friday, March 20, 2026 07:08 PM GMTZ

$1,257,620.73

' $1,281,732.77

116,139.14
$116,139.14
$1,397,871.91
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Statement of Financial Position

Perham Area Community Center
As of February 28, 2026

DISTRIBUTION ACCOUNT TOTAL
Equity
Confributed Capital 719,773.74
Retained Earnings -51,499.05
~ Nethcome | | o 21,987.06.
Total for Equity $690,261.75
Total for Liabilities and Equity ' o - ' $2,088,133.66

Accrual Basis Friday, March 20, 2026 07:08 PM GMTZ 373



Perham Area Community Center

~ Jan-Feb 2026

Budget vs. Actuals: 2026 Operating Budget - FY26 P&L

| Janz0zs | Feb 2026 Total Feb 2025
: % of % of
Actual Actual Budget over Budget Budget Actual Budget over Budget Budget Actual

Income ' \ i

Aquatics Revenue 1453.45) 2.104.75 210809 434 008% 3,568.21 34,250.00 -27.651.79: 1.4%  2615.51

Facility Rent 502000 6.397.50 6350.00, 4750 1007%  12,417.50 5975000 5733250, 17.6% 313,60
“Lease Income T 1408300 14057.0¢  14,083.00 400 100.0%' 7811000  168680.00 4057060 16.7%  14.978.76

Membership Dues 8561800  B4379.55 8321667 116288 101.4% 170,197,555 911.600.00 FA140245  187% 7293943

OtherIncome 5.409.52 4550.70 444166 109.04 1025% 996022  57.50000 4753978 17.3% 448501
| Program Revenue 195063 2,562.35 2583.33 1488 994% 451898 11125000 10673102 41% 3728.67
Total Income $ 11471461 $ 114,052.85 § 11275375 § 130410 101.2%' $ 22877246 $ 1,350030.00 -§ 1121,257.84  16.9% § 108,071.18
Cost of Goods Sold - ) ! o

Cost of Goods Sold 182.00 185.00 300 984! 182.00 850000 831800  21% 1.521.04
Total Gost of Goads Sald s 000§ 18200 § 18500 -5 3.00 984% § 18200 $  8500.00 5 831800  21% §  1,621.04
Gross Profit $ 11471461, § 11387585 § 11256875 S 1,007.10 101.2% § 22859046 § 1,341530.00 -5 111293954 17.0% s 106,550.14
Expenses ‘ |

Administrative Expenses 594190,  3526.77 3386.67] 14010 104.1%) SABEE7  77.700.00 6823133 12.2% 733238

Aquatic Expenses 942569  3.271.26 347000 19874 94.3% 12,696.95] 41,800.00 830306 0% 2377.52

Building Expenses 253058 2,530.58 2,500.00 3058 101.2% 5,061.16] 3550000 -30435.84  143% 200138

Class & Program Expense 2187.93 139024 146000 69.75  952% 3,578.17, 53,950.00 50371.83  6.6% 562.38

Equipment Expense 000 000 000 500000 500000 00% g6

Payroll Expenses 7886703 7349064 7701249 352185 954%  152357.67  988,350.00 83589233 154%  67138.47

@Pairsa_\MaintenABéé ) _3‘06?,131 2.117.09 219686, 7957 %4% 51822 " 41,000.00 3581578 126% 2.525.94

Utilities 1584670 1272374 1251250 78876  94.2% 2867044, 137,750.00 109,079.56,  20.8% 1257966
Total Expenses § 117.966.96 $ 90.050.32 § 103,53832 -5 4488.00  957%  § 217,017.28 § 1,380.26000 § 1,163,29272 15.7% § 9453635
Net Operating Income $ 325235 § 1482553 S 9,080.43 § 579510 164.2% $ 11,67318 § 3872000 $ 5020318 28.9% § 12,011.79
Other Income - | B h ]

Fiscal HostDonation 100000, 100000 1,ooo.ooi 000 100.0% 2.000.00 1200000 -1000000  167% 100000

Grant | 0.00, 0.00 0.00, 500.00 50000 0.0%




Operating Interest 4872.49 3,441,389 300000 441,39 114.7%: 8‘41338‘ 35,000.00 -26,586. 12 24.0% 6,114.71
Subsidized Adventure Crew o N : - i el

i

Incame 100000, 100000 1,000.00, 000 100.0% 2,000.00 1200000 1000000 18.7%

Total Other lncome § 657249 § 544139 S 500000 § 44139 108.8% § 1241300 §  S9500.00 5 4708612 209% § 79471

Other Expenses :

Other Expense ' 100000 100000 100000 0.00 100.0% 200000 1200000 1000000, 167%  1.000.00

Total Other Expenses §_ 100000 5 100000 § 100000 $ 000 1000% § 200000 § 1200000 5 1000000 167% § 1,000.00

Net Other Income $ 597248 3 444139 § 400000 § 44139 111.0% $ 1041388 § 4750000 -5 37,088.12 219% § 511471

Net Income ] $ 272014 § 1326692 § 1303043 § 623649 147.9% § 2198706 § 878000 §  13,207.06 2504% § 17,126.50
\ |

Notes: ) o

There were a few changes to January‘s financials.
Silver programmlng {Sitver Sneakers in partlcular) for January was accepted as $2, 604 butwas paid cut at $5 973.

| dated theJou_rn_al entry for accrued wages February 10th instead ofJanuary 31st for January's accrued wages Accrued wages are wages rorJanuary hours worked
“but paid in February.

The $5,000 annual contract for HVAC R&M was expenseaéll in January . | backed this outand reassigned the monthly expense for January-bé&ember 2026 at
$416.66 for r more accurate monthly financials.
lanuary 2026's adjusted net income is $2,720.14.

P-reviausly i )
reported lanuary Actual Ditference
Silver Program User Revenue s 450660 § 7620875 ¢ (3,123.08) :
Wages S {10,75368) §  BOU6526 § (16,818.94)
_ - oo TR
|
Preventative Mqigten_a_nce-HVAc .8 5,99@].00 $ 415 65 $  4,583.34

$ (17,358.66) Change in net income

In February, wé it bﬁdget inall areas exceh’t'Aquéfics Revenue and Proé—ram Revenue, which were orily and $4.34 and $14.98 short,
Overall revenue was 101.2% of budget. h . - T
Expenses were well managed, and we went over hudget only for credit card fees.
February's netincome was $19,266.92. Year to date netincome is $21,987. 06.
February 2025's net income was $17,126.50.




